
FEDERAL RESERVE BANK 
OF NEW YORK

Fiscal A gen t o f  the U nited  States

[ Circular No. 10511 "I 
January 23, 1992

HAITIAN TRANSACTIONS REGULATIONS 

General Licenses Nos. 3, 4, 5, and 6

To All Depository Institutions, and Others
Concerned, in the Second Federal Reserve District:

We were recently notified by the Office of Foreign Assets Control of the 
Department of the Treasury regarding the issuance of four general licenses 
(nos. 3, 4, 5, and 6) under the Haitian Transactions Regulations; they are printed 
on the following pages. General License No. 3 authorizes the importation of certain 
machinery, parts, and materials; General License No. 4 deals with the availability 
o f specific licenses for medicines and medical supplies; General License No. 5 is 
on diplomatic pouches; and General License No. 6 concerns the holding of certain 
types of blocked property in interest-bearing accounts.

Questions on these matters may be directed to the Office of Foreign Assets 
Control, or, at this Bank, to Bradley K. Sabel, Counsel (Tel. No. 212-720-5041).

E. G e r a l d  C o r r i g a n ,

President.
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DEPARTMENT OF THE TREASURY
W A S H I N G T O N

O FFICE OF FOREIGN ASSETS CONTROL 
H A IT IA N  TRANSACTIONS REGULATIONS

GENERAL LIC E N SE  NO. 3

I m p o r t a t i o n  o f  C e r t a i n  M a c h i n e r y ,  P a r t s  a n d  M a t e r i a l s

T h e  i m p o r t a t i o n  i n t o  t h e  U n i t e d  S t a t e s  t h r o u g h  1 1 : 5 9  p . m .  , 

E S T ,  D e c e m b e r  5 ,  1 9 9 1 .  o f  m a c h i n e r y  o w n e d  o r  l e a s e d  b y  U . S .  p e r s o n s  

a n d  u s e d  i n  H a i t i  i n  t h e  a s s e m b l y  o r  p r o c e s s i n g  o f  a r t i c l e s ,  

i n c l u d i n g  s p a r e  p a r t s  f o r  s u c h  m a c h i n e r y ,  i s  a u t h o r i z e d .

T h e  i m p o r t a t i o n  i n t o  t h e  U n i t e d  S t a t e s  t h r o u g h  1 1 : 5 9  p . m . ,  

E S T ,  D e c e m b e r  5 ,  1 9 9 1 ,  o f  p a r t s  o r  m a t e r i a l s  e x p o r t e d  t o  H a i t i  

p r i o r  t o  1 1 : 5 9  p . m . ,  E S T ,  N o v e m b e r  5 ,  1 9 9 1 ,  w h i c h  w e r e  i n t e n d e d  t o  

b e  a s s e m b l e d  o r  p r o c e s s e d  i n t o  g o o d s  c o n t a i n i n g  p a r t s  o r  m a t e r i a l s  

e x p o r t e d  f r o m  t h e  U n i t e d  S t a t e s ,  i s  a u t h o r i z e d .

R .  R i c h a r d  N e w c o m b  *
D i r e c t o r
O f f i c e  o f  F o r e i g n  A s s e t s  C o n t r o l
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I&SH
DEPARTMENT OF THE TREASURY

W A S H I N G T O N

O FFICE OF FOREIGN ASSETS CONTROL 
H A IT IA N  TRANSACTIONS REGULATIONS

GENERAL LICENSE NO. 4

A v a i l a b i l i t y  o f  S p e c i f i c  L i c e n s e s  f o r  
M e d i c i n e s  a n d  M e d i c a l  S u p p l i e s

S p e c i f i c  l i c e n s e s  m a y  b e  i s s u e d  o n  a  c a s e - b y - c a s e  b a s i s  f o r  

c o m m e r c i a l  s h i p m e n t s  t o  H a i t i  f o r  h u m a n i t a r i a n  p u r p o s e s  o f  m e d i c i n e  

a n d  m e d i c a l  s u p p l i e s .  No s h i p m e n t s  t o  t h e  d e  f a c t o  r e g i m e  i n  

H a i t i ,  o r  t o  a n y o n e  a c t i n g  f o r  o r  o n  b e h a l f  o f  t h e  d e  f a c t o  r e g i m e ,  

w i l l  b e  l i c e n s e d .

A p p l i c a t i o n s  f o r  s p e c i f i c  l i c e n s e s  s h o u l d  b e  m a d e  i n  a d v a n c e  

o f  t h e  p r o p o s e d  e x p o r t a t i o n  t o  H a i t i ,  a n d  s h o u l d  p r o v i d e  n o t i c e  a n d  

e v i d e n c e  o f  t h e  n a t u r e ,  q u a n t i t y ,  v a l u e ,  a n d  p u r c h a s e r  o f  t h e  

a r t i c l e s  t o  b e  s h i p p e d .

I s s u e d :  N o v e m b e r  A A ,  1 9 9 1

R .  R i c h a r d  N e w c o m b  
D i r e c t o r
O f f i c e  o f  F o r e i g n  A s s e t s  C o n t r o l
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DEPARTMENT OF THE TREASURY
W A S H I N G T O N

'^CE33^'

O FFIC E  OF FOREIGN ASSETS CONTROL 
H A IT IA N  TRANSACTIONS REGULATIONS

GENERAL LICENSE NO. 5

D i p l o m a t i c  P o u c h e s

T h e  i m p o r t a t i o n  i n t o  t h e  U n i t e d  S t a t e s  f r o m  H a i t i ,  a n d  t h e  

e x p o r t a t i o n  f r o m  t h e  U n i t e d  S t a t e s  t o  H a i t i ,  o f  d i p l o m a t i c  p o u c h e s  

a n d  t h e i r  c o n t e n t s  a r e  p e r m i t t e d .

O f f i c e  o f  F o r e i g n  A s s e t s  C o n t r o l
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DEPARTMENT O F THE TREASURY
W A S H I N G T O N

O FFICE OF FOREIGN ASSETS CONTROL 
H A IT IA N  TRANSACTIONS REGULATIONS

GENERAL LICENSE NO. 6

H o l d i n g  o f  C e r t a i n  T y p e s  o f  B l o c k e d  P r o p e r t y  
i n  I n t e r e s t - B e a r i n g  A c c o u n t s

( a )  ( 1 )  A n y  p e r s o n ,  i n c l u d i n g  a  U . S .  f i n a n c i a l  i n s t i t u t i o n ,

c u r r e n t l y  h o l d i n g  p r o p e r t y  s u b j e c t  t o  S e c t i o n  1 o f  E x e c u t i v e  O r d e r  

N o .  1 2 7 7 5 ,  d a t e d  O c t o b e r  4 ,  1 9 9 1 ,  o r  S e c t i o n  1 o f  E x e c u t i v e  O r d e r  

N o .  1 2 7 7 9 ,  d a t e d  O c t o b e r  2 8 ,  1 9 9 1 ,  w h i c h  a s  o f  t h e  e f f e c t i v e  d a t e ,  

o r  t h e  d a t e  o f  r e c e i p t  i f  s u b s e q u e n t  t o  t h e  e f f e c t i v e  d a t e ,  i s  n o t  

b e i n g  h e l d  i n  a n  i n t e r e s t - b e a r i n g  a c c o u n t ,  o r  o t h e r w i s e  i n v e s t e d  i n  

a  m a n n e r  a u t h o r i z e d  b y  t h e  O f f i c e  o f  F o r e i g n  A s s e t s  C o n t r o l  

( MF A C " ) ,  m u s t  t r a n s f e r  s u c h  p r o p e r t y  t o ,  o r  h o l d  s u c h  p r o p e r t y  o r  

c a u s e  s u c h  p r o p e r t y  t o  b e  h e l d  i n ,  a n  i n t e r e s t - b e a r i n g  s t a t u s  i n  a  

U . S .  f i n a n c i a l  i n s t i t u t i o n  a s  o f  t h e  d a t e  o f  i s s u a n c e  o f  t h i s  

G e n e r a l  L i c e n s e ,  o r  t h e  d a t e  o f  r e c e i p t ,  w h i c h e v e r  i s  l a t e r ,  u n l e s s  

o t h e r w i s e  a u t h o r i z e d  o r  d i r e c t e d  b y  FAC.

( 2 )  T h e  r e q u i r e m e n t  s e t  f o r t h  i n  ( 1 ) ,  a b o v e ,  s h a l l  a p p l y  t o  

c u r r e n c y  a n d  a n y  o t h e r  f i n a n c i a l  a s s e t s ,  b a n k  d e p o s i t s ,  a c c o u n t s ,  

a n d  a n y  p r o c e e d s  r e s u l t i n g  f r o m  t h e  s a l e  o f  t a n g i b l e  o r  i n t a n g i b l e  

p r o p e r t y .  I f  i n t e r e s t  i s  c r e d i t e d  t o  a n  a c c o u n t  s e p a r a t e  f r o m  t h a t  

i n  w h i c h  t h e  i n t e r e s t - b e a r i n g  a s s e t  i s  h e l d ,  t h e  n a m e  o f  t h e  

a c c o u n t  p a r t y  o n  b o t h  a c c o u n t s  m u s t  b e  t h e  s a m e  a n d  m u s t  c l e a r l y  

i n d i c a t e  t h e  b l o c k e d  G o v e r n m e n t  o f  H a i t i  e n t i t y  h a v i n g  a n  i n t e r e s t  

i n  t h e  a c c o u n t s .

5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



( b )  A s  u s e d  i n  t h i s  G e n e r a l  L i c e n s e  —

( 1 )  T h e  t e r m  " e f f e c t i v e  d a t e "  m e a n s  O c t o b e r  4 ,  1 9 9 1 ; .

( 2 )  T h e  t e r m  " G o v e r n m e n t  o f  H a i t i "  i n c l u d e s :

( i )  T h e  s t a t e  a n d  t h e  G o v e r n m e n t  o f  H a i t i ,  i n c l u d i n g  t h e  

a e  f a c t o  r e g i m e  i n  H a i t i ,  a s  w e l l  a s  a n y  p o l i t i c a l  s u b d i v i s i o n ,  

a g e n c y ,  o r  i n s t r u m e n t a l i t y  t h e r e o f ,  i n c l u d i n g  t h e  B a n q u e  d e  i a  

k e p u b i i q u e  d ' H a i t i ;

( i i )  A n y  p a r t n e r s h i p ,  a s s o c i a t i o n ,  c o r p o r a t i o n ,  o r  o t h e r  

o r g a n i z a t i o n  s u b s t a n t i a l l y  o w n e d  o r  c o n t r o l l e d  b y  t h e  f o r e g o i n g ;

( i i i )  A n y  p e r s o n  t o  t h e  e x t e n t  s u c h  p e r s o n  i s ,  o r  h a s  b e e n ,  

o r  t o  t h e  e x t e n t  t h a t  t h e r e  i s  r e a s o n a b l e  c a u s e  t o  b e l i e v e  t h a t  

s u c h  p e r s o n  i s ,  o r  h a s  b e e n ,  s i n c e  t h e  e f f e c t i v e  d a t e ,  a c t i n g  o r  

p u r p o r t i n g  t o  a c t  d i r e c t l y  o r  i n d i r e c t l y  o n  b e h a l f  o f  a n y  o f  t h e  

f o r e g o i n g ;  a n d

( i v )  A n y  o t h e r  p e r s o n  o r  o r g a n i z a t i o n  d e t e r m i n e d  b y  t h e  

D i r e c t o r ,  FAC,  t o  b e  i n c l u d e d  w i t h i n  t h e  d e f i n i t i o n  o f  " G o v e r n m e n t  

o f  H a i t i ; "

( 3 )  An  " i n t e r e s t  b e a r i n g  a c c o u n t "  m e a n s  a  b l o c k e d  a c c o u n t  i n  

a  U . S .  f i n a n c i a l  i n s t i t u t i o n  e a r n i n g  i n t e r e s t  a t  r a t e s  t h a t  a r e  

c o m m e r c i a l l y  r e a s o n a b l e  f o r  t h e  a m o u n t  o f  f u n d s  i n  t h e  a c c o u n t .  

E x c e p t  a s  o t h e r w i s e  a u t h o r i z e d ,  t h e  f u n d s  m a y  n o t  b e  i n v e s t e d  o r  

h e l d  i n  i n s t r u m e n t s  t h e  m a t u r i t y  o f  w h i c h  e x c e e d s  n i n e t y  ( 9 0 )  d a y s .

( 4 )  T h e  t e r m  " p e r s o n "  m e a n s  a n  i n d i v i d u a l ,  p a r t n e r s h i p ,  

a s s o c i a t i o n ,  c o r p o r a t i o n ,  o r  o t h e r  o r g a n i z a t i o n .
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( 5 )  T h e  t e r m  " U n i t e d  S t a t e s "  m e a n s  t h e  U n i t e d  S t a t e s ,  

i n c l u d i n g  t h e  C o m m o n w e a l t h  o f  P u e r t o  R i c o  a n d  a l l  t e r r i t o r i e s ,  

p o s s e s s i o n s ,  a n d  o t h e r  a r e a s  u n d e r  t h e  j u r i s d i c t i o n  o r  a u t h o r i t y  

o f  t h e  U n i t e d  S t a t e s .

( 6 )  T h e  t e r m  " U . S .  f i n a n c i a l  i n s t i t u t i o n "  m e a n s  a n y  U . S .  

p e r s o n  ( i n c l u d i n g  t h e  f o r e i g n  b r a n c n e s  o r  s u c h  p e r s o n )  w h i c h  i s  

e n g a g e d  i n  t h e  b u s i n e s s  o f  a c c e p t i n g  d e p o s i t s ,  m a k i n g ,  g r a n t i n g ,  

t r a n s f e r r i n g ,  h o l d i n g  o r  b r o k e r i n g  l o a n s  o r  c r e d i t s ,  o r  p u r c h a s i n g  

o r  s e l l i n g  f o r e i g n  e x c h a n g e ,  s e c u r i t i e s ,  c o m m o d i t y  f u t u r e s  o r  

o p t i o n s ,  o r  p r o c u r i n g  p u r c h a s e r s  o r  s e l l e r s  t h e r e o f ,  a s  p r i n c i p a l  

o r  a g e n t .  I n c l u d e d  i n  t h e  f o r e g o i n g ,  b u t  n o t  b y  w a y  o f  l i m i t a t i o n ,  

a r e  d e p o s i t o r y  i n s t i t u t i o n s ,  b a n k s ,  s a v i n g s  b a n k s ,  t r u s t  c o m p a n i e s ,  

s e c u r i t i e s  b r o k e r s  a n d  d e a l e r s ,  c o m m o d i t y  f u t u r e s  a n d  o p t i o n s  

b r o k e r s  a n d  d e a l e r s ,  f o r w a r d  c o n t r a c t  a n d  f o r e i g n  e x c h a n g e  

m e r c h a n t s ,  s e c u r i t i e s  a n d  c o m m o d i t i e s  e x c h a n g e s ,  c l e a r i n g  

c o r p o r a t i o n s ,  i n v e s t m e n t  c o m p a n i e s ,  e m p l o y e e  b e n e f i t  p l a n s ,  a n d  

U . S .  h o l d i n g  c o m p a n i e s ,  U . S .  a f f i l i a t e s ,  o r  U . S .  s u b s i d i a r i e s  o f  

a n y  o f  t h e  f o r e g o i n g .  T h e  t e r m  i n c l u d e s  t h o s e  b r a n c h e s ,  o f f i c e s ,  

a n d  a g e n c i e s  o f  f o r e i g n  f i n a n c i a l  i n s t i t u t i o n s  w h i c h  a r e  l o c a t e d  i n  

t h e  U n i t e d  S t a t e s ,  b u t  n o t  t h e  f o r e i g n  b r a n c h e s ,  o f f i c e s ,  o r  

a g e n c i e s  o f  s u c h  i n s t i t u t i o n s .

( c )  T h e  r e q u i r e m e n t s  o f  S e c t i o n  ( a )  o f  t h i s  G e n e r a l  L i c e n s e  d o  

n o t  a p p l y  t o  t a n g i b l e  p r o p e r t y  b l o c k e d  p u r s u a n t  t o  t h e  E x e c u t i v e  

o r d e r s ,  s u c h  a s  c h a t t e l s ,  n o r  d o e s  i t  c r e a t e  a n  a f f i r m a t i v e
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o b l i g a t i o n  o n  t h e  p a r t  o f  t h e  h o l d e r  o f  s u c h  b l o c k e d  t a n g i b l e  

p r o p e r t y  t o  s e l l  o r  l i q u i d a t e  t h e  p r o p e r t y  a n d  p u t  t h e  p r o c e e d s  i n

a b l o c k e d  a c c o u n t .  H o w e v e r ,  rAC m a y  i s s u e  s p e c i f i c  l i c e n s e s  

p e r m i t t i n g  c r  d i r e c t i n g  s a l e s  of t a n g i b l e  p r o p e r t y  i n  appropriate
r.a  cjoos .

I s s u e d :  D e c e m b e r 1 9 9 1

y j
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R .  R i c h a r d  N e w c o m b  
D i r e c t o r
O f f i c e  o f  F o r e i g n  A s s e t s  C o n t r o l
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